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nn &RPSHWLWLRQ�IRU�IXQGLQJ�KDV�QHYHU�EHHQ�PRUH�&RPSHWLWLRQ�IRU�IXQGLQJ�KDV�QHYHU�EHHQ�PRUH�
VHYHUHVHYHUH

nn ,I�\RX�H[SHFW�WKH�SXEOLF�WR�VXSSRUW�\RXU�,I�\RX�H[SHFW�WKH�SXEOLF�WR�VXSSRUW�\RXU�
UHVHDUFK��\RX�KDYH�DQ�REOLJDWLRQ�WR�KHOS�WKHP�UHVHDUFK��\RX�KDYH�DQ�REOLJDWLRQ�WR�KHOS�WKHP�
XQGHUVWDQG�ZK\XQGHUVWDQG�ZK\

nn ,I�\RX�H[SHFW�VRPHRQH�HOVH�WR�FDUU\�\RXU�ZDWHU��,I�\RX�H[SHFW�VRPHRQH�HOVH�WR�FDUU\�\RXU�ZDWHU��
\RX�ZLOO�SUREDEO\�ZLQG�XS�EHLQJ�SUHWW\�WKLUVW\\RX�ZLOO�SUREDEO\�ZLQG�XS�EHLQJ�SUHWW\�WKLUVW\
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nn 6FLHQWLVW���³&RRO��PRUH�6FLHQWLVW���³&RRO��PRUH�
PRQH\�IRU�VSDFH�DQG�PRQH\�IRU�VSDFH�DQG�
HDUWK�VFLHQFH�HDUWK�VFLHQFH�
UHVHDUFK´UHVHDUFK´

nn &RQJUHVV��³&RRO��&RQJUHVV��³&RRO��
PRUH�IXQG�UDLVHUV�PRUH�IXQG�UDLVHUV�
ZLWK�DHURVSDFH�ZLWK�DHURVSDFH�
OREE\LVWV�DW�0RUWRQ¶V�OREE\LVWV�DW�0RUWRQ¶V�
6WHDNKRXVH�´6WHDNKRXVH�´
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nn 6FLHQWLVW���³$�JRRG�6FLHQWLVW���³$�JRRG�
H[DPSOH�RI�FXWWLQJ�H[DPSOH�RI�FXWWLQJ�
HGJH�DVWURQRP\�HGJH�DVWURQRP\�
UHVHDUFK´UHVHDUFK´

nn &RQJUHVV���³7KH\�DUH�&RQJUHVV���³7KH\�DUH�
VSHQGLQJ�KRZ�PXFK�VSHQGLQJ�KRZ�PXFK�
RQ�S\JPLHV"´RQ�S\JPLHV"´
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nn 6FLHQWLVW��³2K«WKLV�LV�6FLHQWLVW��³2K«WKLV�LV�
KRZ�WKH�%XVK�KRZ�WKH�%XVK�
$GPLQLVWUDWLRQ�SODQV�$GPLQLVWUDWLRQ�SODQV�
WR�JHW�EDFN�DW�WKRVH�WR�JHW�EDFN�DW�WKRVH�
RYHUO\�FRQFHUQHG�RYHUO\�FRQFHUQHG�
DERXW�FOLPDWH�DERXW�FOLPDWH�
FKDQJH"´FKDQJH"´

nn &RQJUHVV���³*UHDW�&RQJUHVV���³*UHDW�±±
WKLV�LV�RXU�FKDQFH�WR�WKLV�LV�RXU�FKDQFH�WR�
PRYH�WKRVH�ODEV�WR�PRYH�WKRVH�ODEV�WR�
RXU�GLVWULFW�´RXU�GLVWULFW�´



LewisLewis--Burke Associates LLC                            Burke Associates LLC                            
www.lewiswww.lewis--burke.comburke.com

nn 6FLHQWLVW���³$OO�ULJKW�6FLHQWLVW���³$OO�ULJKW�±±
ILQDOO\�ZH�ZLOO�EH�DEOH�ILQDOO\�ZH�ZLOO�EH�DEOH�
WR�GR�OHDGLQJ�HGJH�WR�GR�OHDGLQJ�HGJH�
PRGHOLQJ�IRU�FOLPDWH�PRGHOLQJ�IRU�FOLPDWH�
SUHGLFWLRQ�DQG�SDUWLFOH�SUHGLFWLRQ�DQG�SDUWLFOH�
SK\VLFV�´SK\VLFV�´

nn &RQJUHVV��³,V�WKLV�WKDW�&RQJUHVV��³,V�WKLV�WKDW�
VXSHUFRPSXWHU�-DSDQ�VXSHUFRPSXWHU�-DSDQ�
LV�WU\LQJ�WR�GXPS�KHUH�LV�WU\LQJ�WR�GXPS�KHUH�
WR�SXW�8�6��FRPSDQLHV��WR�SXW�8�6��FRPSDQLHV��
RXW�RI�EXVLQHVV"´RXW�RI�EXVLQHVV"´
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nn 6FLHQWLVW���³<HV�6FLHQWLVW���³<HV�±± ZH�ZH�
QHHG�QHZ�VXEV�VR�QHHG�QHZ�VXEV�VR�
WKDW�ZH�FDQ�JHW�WR�WKDW�ZH�FDQ�JHW�WR�
WKRVH�GHHS�VHD�YHQWV�WKRVH�GHHS�VHD�YHQWV�
RQ�WKH�RFHDQ�IORRU�´RQ�WKH�RFHDQ�IORRU�´

nn &RQJUHVV���³*UHDW�&RQJUHVV���³*UHDW���
KRZ�GR�,�H[SODLQ�P\�KRZ�GR�,�H[SODLQ�P\�
YRWH�IRU�WKLV�EDFN�LQ�YRWH�IRU�WKLV�EDFN�LQ�
1HEUDVND�DW�WKH�9):�1HEUDVND�DW�WKH�9):�
+DOO"´+DOO"´



LewisLewis--Burke Associates LLC                            Burke Associates LLC                            
www.lewiswww.lewis--burke.comburke.com

nn ³³1LFH�JX\V��EXW�ZH�1LFH�JX\V��EXW�ZH�
MXVW�WDONHG�IRU����MXVW�WDONHG�IRU����
PLQXWHV�DQG�,�VWLOO�PLQXWHV�DQG�,�VWLOO�
GRQ¶W�NQRZ�ZKDW�WKH\�GRQ¶W�NQRZ�ZKDW�WKH\�
ZDQW�ZDQW�±± RU�ZK\�´RU�ZK\�´

nn ³³,�JHW�LW���7KLV�LV�,�JHW�LW���7KLV�LV�
LPSRUWDQW�WR�RXU�LPSRUWDQW�WR�RXU�
FRQVWLWXHQWV�DQG�WKH�FRQVWLWXHQWV�DQG�WKH�
FRXQWU\��7KH\�FRXQWU\��7KH\�
H[SODLQHG�LW�FOHDUO\���H[SODLQHG�LW�FOHDUO\���
:H�QHHG�WR�EH�RXW�:H�QHHG�WR�EH�RXW�
IURQW�RQ�WKLV�LVVXH�´IURQW�RQ�WKLV�LVVXH�´
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nn .QRZ�\RXU�DXGLHQFH.QRZ�\RXU�DXGLHQFH
nn 7U\�WR�UHODWH�RQ�WKHLU�WHUPV7U\�WR�UHODWH�RQ�WKHLU�WHUPV
nn +HOS�WKHP�WR�KHOS�\RX+HOS�WKHP�WR�KHOS�\RX
nn %H�EULHI��RUJDQL]HG��IDFWXDO��	�GLUHFW%H�EULHI��RUJDQL]HG��IDFWXDO��	�GLUHFW
nn ([SUHVV�DSSUHFLDWLRQ�IRU�WKHLU�HIIRUWV([SUHVV�DSSUHFLDWLRQ�IRU�WKHLU�HIIRUWV
nn .QRZ�VRPHWKLQJ�DERXW�WKH�EXGJHW�DQG�SROLF\�.QRZ�VRPHWKLQJ�DERXW�WKH�EXGJHW�DQG�SROLF\�
HQYLURQPHQW�WKH\�KDYH�WR�FRQIURQWHQYLURQPHQW�WKH\�KDYH�WR�FRQIURQW


